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BRADLEY BIRKELO

Senior Vice President, Subsurface
BKV Corporation

Brad Birkelo is Senior Vice President of Technical Resources — Growth at BKV, leading the geoscience
and engineering teams on CCUS projects. He joined BKV in 2018 and supports unconventional gas
development and M&A activities.

Over a 40-year career, Brad held leadership roles at ESG/Spectraseis and in consulting, working on
frontier exploration, EOR reservoir characterization, shale development, and geophysical monitoring of
fracture stimulations and induced seismicity.

He earned an M.S. in Geophysics from the University of Kansas and B.S. degrees in Geology and
Geophysics from the University of Minnesota. A Life Member of SEG, he is a past-President of the
Permian Basin Geophysical Society and received the Erasmus Haworth Distinguished Alumni Honors.
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BKV: On the Road to Net Zero

Brad Birkelo, SVP Technical Resources
Annual Reserves Conference, September 25, 2025




Important Notice and Disclaimer

This presentafion hos been prepared by or on beholf of BEY Corporotion
[*BEV") and is provided for informalion purposes only and does nol constitule
or form part of, any offer or invitation 1o underwrite, subscribe for or
otherwise acquire or dispose of any of our securities of those of our affiliates.
These materials should not be considered as o recommendation that any
investor should subscribe for or purchose any securifies. Any such offer would
be made pursuant to separate and distinet documentation in the form of a
private placement memorandum, offering circular, subscriplion ogreement or
other equivelent offering document and ony decision to purchose or subseribe
for any securities pursvant o such offer should be made solely on the basis of
such offering document and not these moteriols. These maleriols may not be
relied vpen for the entering inte of any transaction. Mothing in these moterials
shall censtitute an offer 1o sell or the solicilation of an offer 1o buy any
securities of BKY or any of its subsidiaries.

Forward-looking Statements. This presentation includes “forward-looking
stalements”™ within the meaning of the Private Securities Litigotion Reform Act
of 1995, Forward-looking statements, which are nol historical facts, include
statements regording BKV's sirategy, fulure operalions, financiol position,
estimatled revenue and losses, projected cosls, prospects, plans ond
objectives of management, and olten contain words such os “expect,”
“project,” “estimate,” “believe,” "anticipate,” “intend,* "budget,” “plan,”
“seek,” "ospire,” “envision,” “forecost,” "target,” “predict,” “may,” “should,”
“would,” “could,” “will,” and similar expressions. Actual results and fulure
evenls could differ moterially from those anticipated in such statements, and
such forward-looking stotements moy not prove to be accurate, Such
forward-looking stotements include, but are not limited to, stotements about
the consummation and timing of the Bedrock acquisition, the anlicipoted
benefits, opportunities and results with respect to the acquisition, including
any expected value creation, reserves additions, midsiream opportunities and
other anticipated impocts from the Bedrock acquisition, os well as ather
aspects of the tronsoction, guidonce, projected or forecosted financiol ond
operafing results, future liquidity, leverage, results in certain bosins,
objectives, project timing, expectations and intentions, regulatory and
governmental actions and other statements that are not historicol facts, All
forward-looking statements, expressed or implied, in this presentotion are
based enly on information currently available 1o BKY and speak only as of
the date on which they ore mode. BKV undertokes no obligotion to release
publicly ony update to any of these lorward-looking stolements, except os
required by federal securities laws. Forward-looking statements are bosed on
management’s current views and ossumptions ond involve risks ond
uncertointies thot could couse actual resulis 1o differ materially from histerical
experience or our present expectotions, including but not limited 1o
assumplions, risks and uncertointies regarding the obility of the parlies to
consummale the Bedrock acquisitien in the anticipated limeframe or at all;
risks reloted to the solisfaction or waiver of the condilions o closing the
Bedrack acquisition in the anticipated timeframe or at all; risks related 1o
oblaining the requisite regulotory approvals for the Bedrock acquisition;
disruption from the Company’s ocquisitions, including the Bedrock
acquisition, making it more difficull 1o maintain business and operational

relationships; significant ransachion costs associoled with the Company's
acquisiions, including the Bedrock acquisition; the risk of litigation and/or
regulatory aclions relaled 1o the Company’s acquisitions, including the
Bedrock acquisition, as well as our business strategy; our reserves; our
financial sirategy, liquidity and capitol required for cur development
progroms; our relationship with Bonpu, including fulure agreements with
Banpu; actual and potential conflicts of interest relating to Banpu, its affiliates
and other entities in which members of our officers and directors are or may
become involved; volatility in nateral gas, NGL and oil prices; our dividend
palicy; our drilling plans and the iming and amount of fulure production of
natural gas, NGL, ond oil; our hedging stralegy ond results; competition ond
government regulation; changes in rade regulation, including tariffs and
other market faclors; legal, regulatery, or environmental matters; marketing of
natural gas, NGL, and oil; business or leasehold acquisitions and integration
of acquired businesses, including the Bedrock acquisition, with our business;
our ability lo develop exisling prospects; costs of developing our properties
ond of conducting our operations; our plans lo establish midsiream conlracts
that allow us 1o supply our own natural gas directly 1o the Temple Plants; our
plan te continue to build out our power generafion business ond lo expand
into retail power; our ability lo develop, produce, and sell Carbon
Sequestered Gos; our ability 1o effectively operate and grow our CCUS
business; our ability 1o forecost annual CO2e sequestration rates for our
CCUS projects; our ability to reach final investment decision and execute ond
complete any of our pipeling of identified CCUS projects; our ability to
identify and complete additional CCUS projects os we expond our upsiream
operalions; our abilily 1o effectively eperate and grow our retail power
business; our onticipated Scope 1, 2, and 3 emissions from our owned and
operoted upstreom ond notural gas midstreom businesses and our
sustainability plans and geals, incleding cur plons to offset cur Scope 1, 2,
and 3 emissions from our owned and operated vpstreom and natural gas
midstream businesses; our ESG strategy ond iniliofives, including those
relating to the generation and marketing of environmentol ottributes or new
products seeking to benefit from ESG-related activities, and the continuation
of governmen! lax incentives applicoble thereto; the impact of regional
epidemics or pandemics and its effects on our business and financial
condition; general economic conditions; cost inflation; credil markels; cur
ability 1o service our indebledness; our obility 1o expond our business,
including through the recruitment and retention of skilled personnel; our uture
operaling resulls; the remedialion of our maleriol weaknesses; the impact of
the One Big Beauwiful Bill Actof 2025 ["O3BA"); and our plans, objectives,
expectolions, and intenfions. For further discussion of risks and uncerlainties
that could cause actual results 1o differ from those in such forward-looking
stalements, please reod BKY's filings with the Securities and Exchonge
Commission [the “SEC”], including the “Coutionary Note Regarding Forward-
Looking Statements” and “Risk Factors” sections in BKV's Form 10-K for the
year ended December 31, 2024 ond 03 may be revised and vpdoled by
BKV’s Quarterly Reports on Form 10-Q and Current Reponts on Form B-K.

Reserves. BKY's proved reserves ore those quontities of oil and gaos, which,
by analysis of gecscience and engineering data, con be estimated with

reasonable cerainty to be economicolly prodecible — from a given dote
forward, from known reservoirs, and under existing economic conditions,
operaling methods, and governmen! regulations — prior 1o the lime at which
contracts providing the right to operate expire, vnless evidence indicotes that
renewal is reasonably cerain, regardless of whether deterministic or
probabilistic methods ore vsed for the estimation, The occuracy of any reserve
estimole depends on the quality of available data, the interpretation of such
data and price and cost assumplions mode by reservoir engineers, You
should not assume that the present values referred 1o in this presentation
represent the actuol current market! value of our oil, notural gos and NGL
reserves, You ore urged lo consider closely the ol and gas disclosures in
BKV’s filings with the SEC, including in the "Cautionary Mole Regarding
Farward-Locking Statements” and “Risk Foaclors” sections in BKY's Form 10-K
for the year ended December 31, 2024, and as may be revised ond updated
by BEV's Quanerly Repons on Form 10-Q and Current Reports on Form 8-K.

Trademarks. This presentation contains rademarks, rade names and service
marks of other companies, which are the property of their respective owners,
‘We do not intend 1o, ond our use of such marks should not, imply any
relationship with, or endarsement or sponsorship of us by, these other parties.

Non-GAAP Measures. This presentalion contains financial measures that have
not been prepared in occordance with LS. generally accepled accounting
principles ["GAAP”]. Definitions and reconciliations of non-GAAP financial
meosures to the closest GAAFP measure are provided in the Appendiz.

Maorket doto ond industry information used throughout this presentation are
bosed on management’s knowledge of the industry and the good foith
estimales of monagement. Management also relied, to the extent availoble,
upon management’s review of independent indusiry surveys and publications
ond other publicly avoilable information prepared by a number of third party
sources, All ofthe market date and industry information used in this
presentation involves o number of assumplions and limitations, and you ore
caulioned nol to give undue weight 1o such estimales. Although we believe
that these sources are reliable, we cannot guarantees the occuracy or
completeness of this information, ond we hove not independently verified this
infarmation. While we believe the estimoled maorkel position, market
opportunity ond market size information included in this presentation ore
generally relioble, such information, which is derived in part from
management’s estimales and beliels, is inherently uncertain and imprecise,
Mo representations or warranties ore made by the Compony or any of its
affiliates as lo the accuracy of any such stalements or projections. Projections,
assumplions and estimates of our fulure performance and the fulure
performance of the indusiry in which we operate are necessorily subject to o
high degree of uncernainty and risk due 1o o variety of factors, including those
described obove. These ond other factors could cause resulls 1o differ
materially from those expressed in our estimotes and beliefs and in the
estimates prepored by independent parties,
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Who is BKV?

Largest natural gas producer in the Fort Worth Basin (Barnett) with a rapidly scaling CCUS business

* Natural gas production

Midstream NEPA Assets

Denver

Headquarters k2

* Power generation

&
CCUS Barnett Assets CCUS Assets
Temple | & |

Natural Gas Upstream CCuUs

Power ® Midstream

Celebrating our 10-year anniversary and our first year as a public company



Upstream and Midstream assets

Announced Bedrock acquisition increases BKV’s leadership position in the Barnett?

Announced?

Top Barnett Producers Gross Operated Production (MMcfe/d)!

821

479

~1.2 Befid of
production from

other smaller
operators in play

Track Record of Consistent and Accretive Acquisitions

Announcement  Purchase Prce?
Date [$MM)

8/12/2025 $370
Ex¢onMobil 5/19/2022 $420
devoﬁ_ 12/17/2019 $570

Net Acres $/Mcfe/d
~97.000 $2.910%
~145,000 $1,596%
~289,000 3955

Pearg

- BEW Migsirzam

I sedrock migetream

Eastiand

Comanche

Broan

e i Je i
- % : [
i %
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MecLennan

Marsha

Cirmynon

Crallas

Eliis

"Based on April 2025 gas production infermation from Enverus, inchiding Bedrock {latest available). BKV produckion is per company data through June 2025 Peers include Tolal, Eagle Ridge, Crescent, UPP Cperaling, Diversfied, EOG, ime Rock, GHA Barnet. The

~1.2Bcl/d includes smaller producers’ wolumes nol shown on graph.

?Purchose price does not inchude earnouts and olther confingent poyments or adjusiments as o part of the purchase agreements rdaled fo the Bedrock, Exxon and Devon acquisitions.
1 Melric adjusted for midsiream valuation, mark to market hedge value, and closing purchase price adpusiments.
4The pending acquisibon of Badeack i subject to closing condilions. See “lmpanant Notice and Disclaimer” slide for funher desalls regarding the pending Bedrock acquasiien and rsks 1o closing.

Goln

Navarro

Limastang

-

»

usquehanna

Lackawanna

BKV Q2 2025 IR slides



Power generation and retalil assets

Temple | and II
Bell County, TX | ERCOT North

JV with Banpu Power US
S") leverages expertise and assets

(
of both BPPUS and BKY

Two ~750 MW dispatchable plants;
~7,000 Btu/kWh, below ERCOT average

Well positioned to serve growing ERCOT
and data center (Al) demand

/ B KV PLAMS  BKY EMERGY PLUS ~ REFERRALS ~ RESOURCES  SUPPORT  LOGIN FIND YOUR POWER Q

Facilities co-location allows for » » -
operational and commercial synergies z : = by -
: : 4| 5 NO HIDDEN FEES AND NO GIMMICKS
3 =8 o,

~2.8 Bcf of gas storage 4 : - . . S
Combined purchase price of ~$600/kW . - M y T A N SAVE OVER $700 PER YEAR'
vs greenfield ~$1,500+/kW . e : » _' 4 .
e - Simple and
Expect to be in position to sell power with : N -
the underlying carbon emissions offset by affordable Texas
our growing CCUS business . &
electricity plans

BKV Q2 2025 IR slides Straightforward Texas electricity provider with no hidden fees and no

gimmicks.
Choose the Bluebonnet plan to get BKV Energy Plus benefits for free,
including an annual loyalty payout, rate reduction offers, and more.

ENTER ZIP CODE FIND YOUR POWER

~

a5 G 1,000+ Google Reviews

BKVenergy.com



Carbon Sequestration Assets




Closed Loop Business

* Largest natural gas producer in the Barnett with 10.8%
corporate 1-year decline rate'

;JU?‘NL GAS PROD
L Lok

I =
ug r"l‘:l.‘.

« 1,500 MW of low heat rate Power assets? in the heart of

Texas, optimally positioned to capitalize on surging data center
demand

* Energy solutions business at confluence of mega trends,

including LNG and the Al driven data center boom, offering
multiple pathways for value creation

-
CLOSED LOOP 2
: STRATEGY r
* Rapidly scaling CCUS business provides for a differentiated
strategy, bolstered by the durability of 45Q incentives under
bipartisan support and O3BA legislation

* Durable Adjusted Free Cash Flow? driven by low-decline assets
and strong margins

" Company-wide YE 2024 base decline rate for all PDP reserves,

* Povwer assels are owned 50% by BEY and 50% by BPPUS via a joint vemire BEV-BPP, LLC.

1 Adjusted Free Cash Flow ks net a finoncial measure calculated in accordance with GAAF. Please see definifion and a reconcilicfion 1o the mast directly comparable GAAP measure in the Appendi,

BKV Q2 2025 IR slides



Path to Net Zero

Definitions

Based off total BKV emission estimates in the Barnett and NEPA for Production and Midstream

e Scope 1 - Direct Emissions o
18.04 Mt |
O Pad of the Future Scope 1 & 2 Reduction CO2a/yr. :

« Improve operations and environmental

* Scope 2 - Indirect Emissions performance

F d « Asset consolidation and replacement
rom energy use -« Emissions elimination

« Highly economic program

e 17.88
MiCO2 L
0.14 =

MICO2e/yr. 0.024
MICO2a/yr.

o 5 o Emissions Monitoring and Solar Scope 1
* Scope 3 - Indirect Emissions O & 2 Reduction

UpSfreGm Qnd downstreom « 4-tiered air monitoring plan: flyover,

satellite, continuous monitoring, and
LDAR
« Up to 5 MW solar

Million MT CO2e/yr.

O Carbon Capture Utilization and Storage

Scope 1, 2 & 3 Reduction Net Zero

. CCUS projects to achieve emission Scope 1, 2 and 3 Pad of the Future! Emissions

offsets Estimates Monitoring? and

« Balance of residual Scope 1 and all Solar
Scope 3 offset via CCUS e i 4

POTF estimated to eliminate odditional 13% of Scope 1 emissions, based CY2024 reported emissions;

Emissions Monitoring assumed to eliminate odditional 25% of equipment leak emissions based on CY2024 reported emissions;

Based on 719 scfd gos to sales volume for 2024 Subpart W in the Barnet, 134 scfd gas to soles volume for 2024 BKY Subpart W in NEPA;

BKY planning to offset all Scope 3 emissions by late 2030s;

Scope 3 emissions are bosed on an estimated gos and NGLs to sales volume as reported to US EPA for 2024 Subpart W,

Scope 3 emissions are esfimated assuming fuel based usage of all produced notural gas and NGLs. Approximately 58% of NGLs are assumed to be combusted for fuel (non-fuels products such as ethane are not
combusted by the end-user and are therefore excluded from the combustion caleulations) while 100% of all gas produced is assumed to be combusted for fuel.

O Un fa L R

BKV Q2 2025 IR slides



Pad of the Future / Project Sunshine

Reducing
fugitive
emissions
from well
pads

Offsetting electricity used in gas production



Industrial Projects with Point Source Sequestration

Leading Reservoirs and Sinks
Longer Lead Time

Large Volume Potential through
Combination of High and Medium
Concentration CO,

High Concentration, Class VI, Ethanol & Other Natural Gas Processing Projects

Increased Revenue Potential from LCFS & 45Z under O3BA
Point Source: Minimize Infrastructure

Focus on Class VI Wells

Meodular & Scalable

High Concentration, Class Il, Natural Gas Processing Projects

Modular & Scalable
Point Source: Minimize Infrastructure

MNear Term Revenue Potential

Focus on Class Il Wells

'The Barnett Zere project is aperolicnal, ond we have reached FID with respect to the Colten Cove project and the Eagle Ford project, We are pursving eddifional pelential CCUS projects that we believe are commercially
viable, However, we have not secured external financing, reached FID or entered into definitive agreements necessary 1o execute any of these addiional petential projects. In accordance with the BEV-CIP JY Agresment,
Bornelt Zero ond Eogle Ford were contribuled to the BKV-CIP IV in Moy 2025

? The petential projects with Comstock are the subject of an excdusive non-binding agreement for BKY to develop CCUS projects attwo of Cemstock’s natural gas processing facilities in Western Haynesville, The projects
have not reached FID, are pending definitive agreements, lechnicol analysis, and required permits

' The East Texas MGP project is under an LOH. BKV Q2 2025 IR slides




UIC Injection Classes
Underground Injection Control protects Underground Sources of Drinking Water (USDWs) and public health

CARBON CAPTURE | TRANSPORT | UTILIZATION | STORAGE
OVERVIEW OF EPA INECTION PERMIT CLASSES FOR CO, INJECTION (CLASS-1I/V1)

Class-I Class-lI Class-IlI Class-IV Class-V Class-VI
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L IR Saline Aquifer

By: Tarig Siddiqui; MAR 2022 @



UIC Injection Class |

Underground Injection Control protects Underground Sources of Drinking Water (USDWs) and public health

CARBON CAPTURE | TRANSPORT | UTILIZATION | STORAGE
OVERVIEW OF EPA INECTION PERMIT CLASSES FOR CO, INJECTION (CLASS-1I/V1)

Class-I Class-lI Class-IlI Class-IV Class-V Class-VI

) ¢ ) ¢
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L
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7

Saline Aquifer

| Vinjecinghazardous | T SNewiassof njection |
Hazardous/Non- Oil & gas refated wellss|  Injection of fluids | Waste above USDIW e I_?nd:; S wells specific for
Hazardows Industrial & Injecting brine, fromisolution only for ground Itl':IIL i [‘_ lllr: geologic
Municipal waste C02-EOR mining water remediation bk €02 storage in
CO2-EOR saline Aguifer

By: Tarig Siddiqui; MAR 2022 @
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UIC Injection Class Il

Underground Injection Control protects Underground Sources of Drinking Water (USDWs) and public health

CARBON CAPTURE | TRANSPORT | UTILIZATION | STORAGE
OVERVIEW OF EPA INECTION PERMIT CLASSES FOR CO, INJECTION (CLASS-1I/V1)

Class-I Class-lI Class-IlI Class-IV Class-V Class-VI
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UIC Injection Class Il

Underground Injection Control protects Underground Sources of Drinking Water (USDWs) and public health

CARBON CAPTURE | TRANSPORT | UTILIZATION | STORAGE
OVERVIEW OF EPA INECTION PERMIT CLASSES FOR CO, INJECTION (CLASS-1I/V1)

Class-I Class-lI Class-IlI Class-IV Class-V Class-VI
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UIC Injection Class Il

Underground Injection Control protects Underground Sources of Drinking Water (USDWs) and public health

CARBON CAPTURE | TRANSPORT | UTILIZATION | STORAGE
OVERVIEW OF EPA INECTION PERMIT CLASSES FOR CO, INJECTION (CLASS-1I/V1)

Class-IV Class-V Class-VI

®

Class-I Class-I Class-lll
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Jos @

0
L

| &

Saline Aquifer

Hazardous/Non- Oil&gasrelatedwells  Injection of fluids [ Waste above USDW
Hazardous Industrial & Injecting brine, from solution anly for ground Class |- IV geologic
Municipal waste CO2-EOR mining water remediation e "”’r % ;q I €02 storage in
SUGEORMNN  "°'Perment Saline Aquifer
By: Tarig Siddiqui; MAR 2022 ©
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UIC Injection Class IV

Underground Injection Control protects Underground Sources of Drinking Water (USDWs) and public health

CARBON CAPTURE | TRANSPORT | UTILIZATION | STORAGE
OVERVIEW OF EPA INECTION PERMIT CLASSES FOR CO, INJECTION (CLASS-1I/V1)

Class-I Class-lI Class-IlI Class-IV Class-V Class-VI
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Hazardous/Non- Oil & gas related wellss|  Injection of fluids [ Waste above USDIW
Hazardous Industrial & Injecting brine, from solution anly for ground Class |- IV geologic
Municipal waste CO2-EOR mining water remediation e "”’r % ;q I €02 storage in
CO2-EOR. St Saline Aquifer
By: Tarig Siddiqui; MAR 2022 ©
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UIC Injection Class V

Underground Injection Control protects Underground Sources of Drinking Water (USDWs) and public health

CARBON CAPTURE | TRANSPORT | UTILIZATION | STORAGE
OVERVIEW OF EPA INECTION PERMIT CLASSES FOR CO, INJECTION (CLASS-1I/V1)

Class-I Class-lI Class-IlI Class-IV Class-V Class-VI
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| Injecting hazardous Injection wells not ﬁmﬁﬁi:lﬁjéﬁm

Hazardous/Man- Oil&gasrelated wellss  Injection of fluids  [FWaste above USDW included in wells specificfor

Hazardows Industrial & Injecting brine, from solution only for ground geologic
Municipal waste CO2-EOR mining water remediation S COZ2 storage in
C02E0R (perinenta) Saline Aquifer

Class 1= IV



UIC Injection Class VI

Underground Injection Control protects Underground Sources of Drinking Water (USDWs) and public health

CARBON CAPTURE | TRANSPORT | UTILIZATION | STORAGE
OVERVIEW OF EPA INECTION PERMIT CLASSES FOR CO, INJECTION (CLASS-1I/V1)

Class-VI

Class-I Class-lI Class-IlI Class-IV Class-V
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Hazardows Industrial & Injecting brine, from solution only for ground ikt geologic

€02 storage in

Saline Aguifer

By: Tarng sucdigu); WAK JU2

Classl- IV
[experimental)

Municipal waste CO2-EOR mining water remediation
CO2-E0R



Weighing Class Il versus Class VI

Right-sized approach for any project

* Source of CO,
* Injection Rate
* Land

* Permitting

* Data collection

* Monitoring

Page 20



Weighing Class Il versus Class VI

CO, generated from natural gas processing can be sequestered in Class [l AGI wells

Class VI
AL
r N
* Source of CO, Class Il
11 11 1]
Natural gas Industrial plants

Page 21



Weighing Class Il versus Class VI

Jurisdictions determine Class Il rate limits

* Injection Rate

MMCF/day (ktpy)

Class Il

Page 22



Weighing Class Il versus Class VI

Pore space requirements vary between classes and jurisdictions

S = NORHILL Booreis [ . v " ke m
| HOUSTON ERENCHTOWN

: I
[

i
69

] .

* Land

TH'CENTRAL
oN

Page 23



Weighing Class Il versus Class VI
Pore space requirements vary between classes and jurisdictions

NORHILL

| “HousToN i "5

RENCHTOWN

* Land

o}

*Hypothetical example: Not an actuval plume *

Page 24



Weighing Class Il versus Class VI
Pore space requirements vary between classes and jurisdictions

& < NORHILL
y HOUSTON

Pecore St

(L
IETFTH

* Land

*Hypothetical example: Not an actual lease or plume *
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Weighing Class Il versus Class VI

Permitting timelines are longer for Class VI

* Source of CO,
* Injection Rate
* Land

* Permitting

 Data collection

* Monitoring

Months (Preparation & Review)
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Weighing Class Il versus Class VI

Both Class Il and Class VI require a reservoir simulation model and an injection permit

* Source of CO,

* Injection Rate

* Land

MRV plan Class I Drilling

permit

permit
a

* Permitting
* Data collection

* Monitoring

Months (Preparation & Review)
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Weighing Class Il versus Class VI

Both Class Il and Class VI require a reservoir simulation model and an injection permit

* Source of CO,

> I |
MRY plan Class Il

* Injection Rate

Drifling

permit permit

* Land
(@ )

. [ ] [ ((9

Permitting rocorion.

) specific
e Data collection Class VI permits
permit @ )
* Monitoring . Wik oian | | pomity
. a_
C

Months (Preparation & Review)
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Weighing Class Il versus Class VI

Class VI wells require more rigorous data collection

* Source of CO,

* Injection Rate Logs

* Land

* Permitting f(’r);:;rigrophic test well

* Data co||ection Eoorrr:o’rion testing
Geochem

Monitoring Model updates

Months (Preparation & Review)
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Weighing Class Il versus Class VI

Well count increases for Class VI monitoring Class VI
ass
A

Class |l

* Monitoring
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Evaluating Class Il Opportunities

Applying Class VI methodologies to Class Il projects

Key differences

Source of CO,
Injection Rate
Land
Permitting
Data collection

Monitoring

What's the same?

Commercial

Reservoir and seal

Salinity

Seismicity

Reservoir modeling (static and dynamic)
Wellbore remediation(s)

Monitoring and reporting



Drilling Barnett Zero

Barnett Zero

Project Barnett Zero went from FID to first injection in 18 months

* One of the first purpose drilled, non-
EOR Class Il carbon sequestration
wells in the U.S.

* BKV started injecting CO,, from its own
gas production stream in 2023

* Utilizes the Ellenburger formation as
both the container and seal

* Successtully recovered core along with
extensive logs and fluid samples

*  Well was designed and drilled to EPA
Class VI standards

Page 32



Barnett Zero Monitoring
Meeting the requirements of the approved MRV plan

* Monitor and measure CO, being
injected

* Monitor USDWs

* Monitor for leakage from surface
facilities

*  Monitor for unintended effects
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Barnett Zero Monitoring

Reduction in ambient CO, levels detected by monitoring

Pre-Start-up October 2023 Post-Start-up May 2024

Lines depict the drone .y s
monitoring path €

€02 (ppm)

450
.— =

- 4401

-<430

I Bridgeport Gas Plant I

e Sequestration Site
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Carbon Reductions vs. Removals

Why the world needs carbon emission [ [T{s {01 FET T NE G OELE

From the atmosphere’s perspective, reducing emissions is equivalent to removing emissions, all other factors being equal.

keep emissions out
of the atmosphere,
like turning down Increasing

the tap. removals alone

Emissions

is not enough.

We need both to
avoid overflowing

Atmosphere H
p e the sink.

pull carbon out of
the atmosphere,
like opening
the drain.

“

Removals

ACR

AT WINROCK INTERNATIONAL

ACR infographics



Life Cycle of ACR Carbon Credits

1. METHODOLOGY DEVELOPMENT
ACR develops a carbon accounting
methodology, detailing requirements
for measurement, monitoring, reporting
and verification, approved through a

process of public consultation and
scientific peer review.

6. REVIEW

ACR reviews the project and
verification documents, and provides
feedback. ACR's review results in

(a) acceptance, (b) acceptance
contingent on requested corrections
or clarifications, or (c) rejection.

o

2. FEASIBILITY ASSESSMENT
Project developer invests in
feasibility assessment based

on the methodology.

bl

5.VALIDATION AND
VERIFICATION

Following successful screening for
Conflicts of Interest, an independent,
accredited third-party validation and
verification body (WB) validates the
project plan and verifies the emission
statements, including review of any
public comments received.

i

v=

3. PROJECT LISTING

After ACR review and approval

of the project listing form for
completeness and alignment with
requirements of the ACR Standard
and methodology, a project can
be listed on the ACR registry.

0a
RR3R

4. PUBLIC COMMENT

The project developer submits
project documents and initiates
selection of a validation and
verification body (WB). The project
is publicly listed on the ACR Registry
for a 30-day public comment period.

How do you make a carbon credit?

&

ENVIRONMENTAL &
SOCIAL SAFEGUARDS

Develop and disclose animpact
assessment and mitigate
and monitor negative
impacts and risks.

v
B3

NO DOUBLE
COUNTING

Protections to ensure credits
are only issued and used once.

r

L9

REAL
Emissions reductions
and removals have
been verified to have
occurred (ex-post).

of the

P

ADDITIONAL

Beyond what would have
occurred in the absence

project activity and

under a business-
as-usual scenario.

r@
J

High-quality
carbon credit

=

i )

ROBUST
QUANTIFICATION

Measurable against a
conservative baseline, accurate,
takes account of uncertainty.

TN
[ \
\ J
\'.'l

>
=5

-
)k A @) v= i
= g "] TRANSPARENT NET OF LEAKAGE

7. PROJECT REGISTRATION
Upon ACR acceptance of WB
documentation, project documents,
including the validated GHG Project
Plan and verified monitoring report,
are made publicly available.

8. CARBON CREDIT ISSUANCE
ACR issues the appropriate quantity
and vintage of verified Emission
Reduction Tons (ERTs) as serialized
emission reduction or removal
credits to the project proponent

for the reporting period.

9. RETIREMENT

Acarbon creditis permanently removed
from the registry as a tradeable emission
reduction or removal unit when it is
retired. A retired credit may be applied
toward an emission reduction target of
the ACR account holder that retired the
credit or on behalf of a third party.

Publicly available
information on
methodology,

projects and credits.

INDEPENDENTLY
VERIFIED
Validated and verified by a
qualified, accredited, and
independent third party.

PERMANENT

Emissions reductions or
removals are permanent or
there are binding measures
to mitigate and compensate

for reversals.

Takesinto account any
increase in emissions
outside project
boundary due to
activities taken by
the project.

ACR infographics



Carbon Credit values

Carbon Credits - Pricing vs. Quality per CCQI

35—

&% BKV-

Ethanol CCS

modeled pricing % Recent Pricing Datapoint

o—©

Direct Air Capture

Quality / CCQI Score
T

20—

Forestry

-0
N

B4 * (DAC)

High-price, direct removal options

NGP CCS (CSG)

RNG

——

7 A A

Balanced cost-quality options

Lower CCQI quality options

I
0

I I I
$100 200 300

Estimated Carbon Credit Price ($,/CO,e abated)

Carbon Credit Quality Initiative (CCQI) scores use seven quality eriteria: Source: Carbon Credit Quality Initiative Scoring Tool, External Consultants

Sources: Carbon Credit Quality Initiative Scering Tool (https:/ / carbonereditquality.org/ scores.html), External Consultants

600

o\ CC

Quality Initiative

Assessment Criteria

Robust GHG impact
determination (Additionality)

Avoids double counting
Addresses non-permanence
Facilitates net zero transition

Strong institutional
arrangements

Positive environmental &
social impacts

Supports climate ambition of
host country

BKV Q4 2024 IR slides



CSG - Enhancing the value of natural gas

ggBKV" Company  Operations  Sustainability CSG  Resources  Investors MNews  Contact

A permanent solution.

Verified Responsibly Sourced Gas
Third-Party-Assured Scope 1, 2 and 3 Emissions
Compliance with EPA MRV

Accredited Carbon Credits

Blockchain-Verified Transactions

BKV.com
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