
First confirmed Covid-19 
case in U.S.

Biden takes 
office and 

cancels XL P/L & 
signs new 

regulations

Russia invades 
Ukraine

U.S. places 
sanctions on 
Russian oil

Global economic 
slow-down concerns

Federal Reserve raised 
Int Rate by 4.75% during 

Mar '22 thru Mar '23

Biden halts new 
LNG export 

terminal 
approvals

OPEC+ 
accelerates 

easing of 
voluntary 

production cuts

The U.S. and Israel 
attack Iran, causing 
the closure of the 
Strait of Hormuz

0.00

1.00

2.00

3.00

4.00

5.00

6.00

7.00

8.00

9.00

10.00

11.00

12.00

13.00

14.00

$0.00

$10.00

$20.00

$30.00

$40.00

$50.00

$60.00

$70.00

$80.00

$90.00

$100.00

$110.00

$120.00

$130.00

$140.00

Re
ta

il 
G

as
ol

in
e 

Pr
ic

e,
 $

/g
al

Re
ta

il 
D

ie
se

l P
ric

e,
 $

/g
al

U
.S

. I
nf

la
tio

n,
 %

W
TI

 -
Cu

sh
in

g,
 O

K,
 $

/B
bl

RETAIL GASOLINE/DIESEL & OIL PRICES & INFLATION IN THE U.S.
https://www.eia.gov/outlooks/steo/  https://www.eia.gov/dnav/pet/pet_pri_gnd_dcus_nus_m.htm

https://www.cmegroup.com/markets/energy/crude-oil/light-sweet-crude.quotes.html
https://inflationdata.com/

WTI- Cushing, OK  $/Bbl    Gasoline Regular Grade Retail Prices Including Taxes-U.S. Average - $/gal

U.S Inflation    No. 2 Diesel (Ultra Low Sulfur) Retail Prices Including Taxes-U.S. Average - $/gal


